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Ferrari Scales New Peak, Founds Rental Shop

After more than nine years helping build TruAmerica
Multifamily into one of the country’s largest apartment
investors, Matt Ferrari has started his own investment firm
focused on the sector.

Miami-based PXV launched yesterday with backing from
private equity firm BroadVail Capital Partners with plans to buy
roughly $2 billion of properties over the next three years.

Ferrari said PXV is pursuing opportunities created by dislo-
cated capital structures and operational mismanagement, with
a mandate broad enough to pursue urban and suburban assets.
“People ask, Are you buying value-add? Core? Core-plus?” My
answer: It’s all about the deal,” he said. “Right now you've got val-
ue-add and core assets alike with upside-down capital stacks and
plenty of operators who came in without real operating chops.
Mismanagement plus stressed capital equals opportunity.”

The financial backing from Houston-based BroadVail gives
PXV the flexibility to move quickly as market conditions fluc-
tuate. The firm has the option to pursue discretionary invest-
ments directly with its own balance-sheet capital and to form
partnerships with institutional limited partners when the scale
or return profile of a deal warrants it.

“That flexibility is powerful, especially now when JV equity
is scarce,” Ferrari said.

BroadVail is deploying capital via an institutional fund that
backs a range of real estate companies, including startups and
spinoffs, and early-stage and mature operations aiming to
grow. “It’s rocket fuel, a chance to go on offense when a lot of
people don't have capital,” Ferrari said.

Ferrari joined Los Angeles-based TruAmerica in 2016 as a
managing director with the mandate of opening an East Coast
office and later earned a promotion to head of acquisitions and,
ultimately, co-chief investment officer. In those roles, he helped
expand the firms footprint across major Sun Belt and East

Coast markets, overseeing acquisitions and asset management
east of Denver.

Ferrari entered real estate in 2010, joining apartment gi-
ant Archstone and working on both investments and property
management. When Lehman Brothers and Tishman Speyer sold
the company in 2013 to AvalonBay Communities and Equity
Residential, Ferrari joined AvalonBay’s investment team.

He spent three-plus years there before moving to TruAmerica.
Ferrari said he credits TruAmerica chief executive Bob Hart as a
mentor and that “imitations the No. 1 form of flattery, which is
why I'm launching this platform”

Plans call for PXV to invest nationally from Day 1,
following a playbook similar to the one Ferrari used at
TruAmerica. Ferrari’s experience at Archstone also is playing
into his strategy.

“Archstone was an amazing company with a bad capital
stack,” he said. “It’s no different from today. There’s great real
estate out there that’s been mismanaged or financed the wrong
way. That’s what we want to take advantage of”

On the staffing side, Ferrari said he already has lined up a
few hires including an operations lead, a director of asset man-
agement and an acquisition analyst. All will be based in Miami
and are expected to arrive by yearend.

PXV’s name is a nod to Peak 15, one of the original names
for Mount Everest, the world’s tallest mountain. Ferrari, an avid
mountaineer, struck the deal with BroadVail while summiting
Everest this May and signed PXV’s founding term sheet back
at base camp, a symbolic moment that tied together two of his
passions.

“I never set out to climb Everest. It seemed impossible,” he
said. “But after spending time around people who were doing
it, I thought, why not me? Next thing you know, I'm standing
on top of the world while making a massive career decision.” %*
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